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3RPL GDWH L VRDD/RRLQ DKPHUHWWRRP]IP DW\N D P{L
PXa]XPDOPPOMDDNFK®GU zZL WDU .DWROLFH "

6SUDZ\ |SRNURZH 2ELyU 3UH]\GLXP =MDIG X
]JDELHUDQLD JARVX ZROQHJR

&]\ REHFQIR FLya NDAVRBBORNHVWRFLRAHP
NDWDNXPERZRPPLRAHO/VWR QWLFE]VWR FLRAHF
SRNR Q@VWDN'LP
&]\ 3ROVND SRWU]JHEXMH UHIRUP XVWURMRZ
ORQDUFKLD F]\ GHPRNUDFMD"
&]\ 3RONINWROLN PR*H QDOH*Hi GR SDUWLL ¢
'HPRNUDFMD GHPBQOWRENMD]P
&]\ KLHUDUFKRZLAR B DSWIHAUD i GHPRNUDF M
BWRVXQHN ZLHUQ\FK GR SUYE Q NDQLD N¥L
BWRVXQHN ZLHUQ\FIS GHR] B/IXW 1S HIID\GLOROAUDD
&]\ SROVNL NR FLya NDWROLFNL SRWU]JHEXM
&]\ SUDZR NDQRQLF]QH Z\PDJD ]PLDQ"
&R ] HNVNRPXQLN Z NR FLHOH NDWROLFNLP
3UJ\VL JD DQW\PRGHUQLVW\F]QD 3LXVD :
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&R ] NDORQRRBNRWROLFNLHJIR
&R PD R]QDF]Di Z SUDNW\FH QRZD HZDQJHO
&R WR MHVW QHRNDWHFKXPHQDW"
&]\ FKFHP\ VRERUX SRZV]JHFKQHJR L NDVLW\
'DW\ND VNLHJR"
*]LH MSR/QW$NBMD .DWROLFND"
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2UJDQL]DFMD NR FLR&D &IDW B WAN HHKE XM H
3U\PDVD .UyOHVWZDBBRPINW WBHIBA XV "Q D WiX V
5ROD L SR]\FMD 3U\PDVD .UyOHVWZD 3RO NI
'"ODF]HJR SROVNL NR FLya NDWROLFNL QLH ]
&]\ VI\QRG\ GLHFH]MDOQH L SOHQDUQH
SRWU]JHEQH L"MDN F] VWR
&]\ V. SRWU]JHEQH =MD]G\ UHSUH]JHQWDQ
L KLHUDUFKLL ZLHFNLHM L MDN F] VWR"
&]\ MDNR NDWROLF\ ]JDG]DP\ VL QDGDO {E\i
3DSLH*RZL L QD MDNLFK ZDUXQNDFK"
&R ] RGSRZLHG]LDOQR FL :DW\NDQX ]D UR]JE
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&]\ MDNR NDWROLF\ DNFHSWXMHP\ RUJDQ
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5ROD %DQNX :DW\ND VNLHJR Z RSHUDFML A
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(XURS\ SU]\ SRPRF\ :DW\NDQX D NRQNUHW
JODF] F\FK SRVWDWFNXSyZIDRQQLMYZ FLR &
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&]\ MDNR NDWROLF\ DNFHSWXMHPE GRW\
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USSUHJHQWXM SROVNL NDWROLF\]P"

&\ DNFXWP\ %LVNXSyZ ] SRFKRG]JHQLHP {\G
&]\ DNFHSWXMHP\ #2%ZVSIXSYIDFRZQLNYZ WL
]ZL INyZ L VAX*E"

&R URELU GXRISRGRIRIODPL KRPRVHNVXDOL
&HOLREWZL ]XMH F]J\ ILNFMD"

ODM WHN QIR BLH®XV] NR FLHOQ\

&]\ .RQIHUHQFMD (SLVNRSDWX 3ROVNL gacC
SROVNLFK NDWROLNyZ"
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&]\ FKFHP\ SRZURWX EDODVHN

&]\ ND]DQLD PDM E\i ] DPERQ F]\ H[ NDWEK G
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OX]\ND VDNUDOQDAaywR OWHERRUD VNLFK
3ROVND PX]\ND WNQDWVADY ORQLXV]NR

DN OLWXUJL Z\ELHUDP\" 7JU\GHQFN F]\ R
&]\ DNFHSWXMHP\ RERZL JHN RGSUDZLD®LL
QDMPQLHM MHGQHM 0OV]\ Z Z U\FLH WU\GHQ
&]\ DNFHSWXMHP\ UHOLJL MXGHRFKU]H FiLM
&]\ MHVWH P ¥ MXGHRLMDQDPEKR|NMHHRL QIR QD P
NXOWXUD SR]D*\GRZVND "

&]\ DNFHSWXMHP\ MXGHL]DFM L SURWEVYV
NR FLERAPVNBWROLFNLHJIR

&]\ JJRGQLH ]D 3DSLH*HP 3DZAaHP ,9 PR*GD
3DLH*RZL Z UD]LH RBVDWSVWZD RG

&]\ DNFHSWXMHP\ LQQH UHOLJLH QD =LHF
MDNLH"

&]\ DNFHSWXMHP\ LVODP QD =LHPL .RURC\ 2
3UYED RNUHK DM@ LSIRO VN L F I8 R\WD WARBDQANY D QF M
UHOLJLMQHM

&]\ DNFHSWXMHP\ VWDUV]\FK EUDFL Z ZLKU]
&]\ FKFHP\ BRZIMRPXQLlZ QD VWRM FR"

&]\ FKFHP\ SU]\MPRZDi .RPXQL Z GR U NL"
&]\ 1JDBP\ VL QD BU]\ .RPXQLL ZL WHM"

&]\ FKFHP\ Z V]NBBBNKVDZRZ\FK L HG
RERZL INRDMML 4DFLQ\"

6DNUDPHQW PD&*H VWZD ZREHF PDa*i V
]ZL INyZ SHDUMWQFK NRQNXELQDWyZ

3UYED RNUH OHG@RBa'GHWREBNILFLMD VN LHJI
FPDa*H VWZD F\ZIRQMUBNW F]J\ SUJ\PLHUJA"
3UYED RFHQ\ SU]JH] SROVS\RMKAULRDPAREYEZNY Z
NR FLHORQYAIQ\FK L VHSDUDFML
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NWR PD RGF]\W\ZQW UBRQEJDF\MQH"
ODVRQHULD Z NR FLHOH NDWROLFNLP
ODVRQHULD Z :DW\NDQLH

3RGVXPRZDQLH
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1DODUV]DAND ZMIGKDP :LHOPADJHUBRQD 5HGHMWRU

6HMPX :DOQHJR ] =ILHPN+6HEIHE\MVNLHM

1D 3LHUZVIHF®M ®DUV]DAND ZAMIJEBPOP 6]0 D F KBHNGIHIHRM L
ODUFLQD 3L¥YHNJHNVDU]D 6HMPX :DOQHJR ] =LHPL 5DFLERI
1D 6HNUHWDU]D L 3URWRNRODQWD =MPGENM 2QQD F&KFP EHQ
6HNUHWDU]D 6HRIAX=LBIGQHD]XUVNLHM

1D 2EVHUZDWRUD =MD]GX ] UDPLHQLD 6HMPX :DOQHJR
ODAJRU]DW (Z 3JLAMHHAHB\EQLFNLHM
3RQLHZD* LOR QDPBHMPEH :mBQW RJUDQLF]JRQD GR su

Z\V\4DQLH ]J4RV]H GRMHAB]LR&RLBMIRB\G]\QL$RGPBLO
]JMD]G NDWROLFNL#IJPDLO FRP
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SRWZLHUG]JHQLD SU]\M FLD ]JJARV]HQLD

% 3RNU\FLH ZH ZaDVQ\P ]DNUHVLH ZV]JHONLFK NRV]Wy{

% 8LV]F]HQLH QRS #DLWRIDN FXRNU\FLH NRV]WyZ XNERFPLWQLKW Z
GJLHV3/1]D ND*Q\HE\ID]@64aDW QLH XRVAEHDMW]\GLXP
=MD]GEVBUZDWRU]\ L RVRE\ ]ZROQLRQH ] RS4DW SU%H]

.D*G\ 8F]HVWQLN =MD]GX SRZLQLHQ ]QDuU QD]Z VZRMHK 'L
RUD] SRZLQLHQ PLHU RJYyOQ ZLHG] QDIRVRRDW RUNDADL DB
NR FLR4AD NDWROLFNLHJR Z 3ROVFH D V]F]HJYOQLH F{ C
6\QRG\ 'LHFH]MDOQH OXE LQQH L MDNL PLD&\ FKDUDNWH{J"

$.5('<7%$&-% '=,(11,.$5=<
2VRE\ OXE RUJDQL]DFMH EKREUHD ®HMNGWR RZD XEVIZLG KR
$.5('<72:$0 SRGDM F GDQH RVRERZH OXE QD]Z RUJDQLYDF
5(*8/$0,1(0 WMDVDGDPL UHMHVG&XDFML
=JARV]H®DIG NDWROLFNL#JPDLO FRP
2UJDQL]DWRU PR*H RGPyZISRGDERAREPOFML EH]
25*$1,=$725(0

,9 =MD]GX .DWROLFNLHJR
MHVW
YXQ@EMD LP .UyOD 6WDQLVADZD /HV]F]\ VNLHJR A82

'DOR @AV]NRZQHDUWGQNRHUSQLD §
‘RMFLHFK (GZDUG 5H[ 3BRORQLDH
: SLHUZV]IP URNX QDV]JHJR SDQRZDQLD
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O\ ] %R*HM aDVNL L ZROL 6HMPX :DOQHJR ¥EINRWIHJIR R
GQLX OLSFD $ ' ZOAGZD W NXU yOLBRIGMDNQLHMV]HM 5]HF] SR

B3RODNyzZ /DFKyzZz /HFKyzZz 6DUPDWyZ :HQHGyZ :LHONL; .V
.DV]XEVNL L3WODMRZLHFNL )PXG]JNL .LMRZVNL :R&a\ VNL; 3
6PROH VNL 6LHZLHUVNL &]J]HUQLFKRZVNL O VNL .VL *% /R

V]ODFKHWQ\FKk BWRBYAYZ QD GUXJL RJYyOQRSROVNL =ND](
Z GQLDFK ZU]H QLD $

RG]\WVNDQLX OLVWRSDGD URNX QLHSRGOHJ&R FL

MDNRE\ 3ROVND RG]\VARDAD QQHBVWROBIGDHVW VRN XNADP YW Z
KLVWRU\F]QH
: GQLX OLVWRSDGD URNX OHJDOQ\ 5] G WM 5KEGD
SROVNLHURIND]DAD ]JZLHU]JFKQL ZzZ4DG] QDG ZRMVNLH E|
S3LAVXGVNLHPX Z2GMWDXN ZMLLHPHMPHN-IBXVWULL GRNRQDQE S
ZRWNRZ\EKRDPDFKyZ VWDQX SRZRaXM F RGSRZLHGQLR
HLPDUVN L 5HSXEOLN 1LHPLHFNLHM $XVWULL

PL G]\FIDWHHM Z URNX Z 5RVML GRNRQDQR ZRMVNRZHJ

SRZR&aXM F GR *\FLD VRZ INFQV HONREMMYBMIM F ] OLSFL

= MHGQHM ZL F VWURQ\ Z GQLX JUXGQLD URNX OLIRA
ZRO QLHSRGOHJAHJR .UyQHRWRZAIHBRQVWUHHRK F] FL ]

3ROMZN SRG ZDUXQNLHP GRA& FIHQLO ®ERQYHRAJBS UXIVHR
DXVWULDFNLHJR D ] GUXX\HRQIWSWRB) TRK WIA JWZRZ
Z\*V]HM JHQHUDOLFMLDEGRN P FEQ &PHW BIR URNX URELYF V
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LPLHQLX VYZWRIPD FDYBOHNV@DORU]HF] VZRMHJR EUDWD ZLAON
OLFKD&4D FMWIMURQX QLWRS WDW §RVWD& |[DPRUGRZDQ\ SUD
SU]JH] &]H.D

.UyOHVWZLH 3ROVNLP .RQJUHVRZGRPLQD PWUFIDAR ZLUR NX
EHJNUYOHZLH

ZLHWOH SUDZD PL G])QDFER®RKHJR

% $NW\ 3URNODPDFML QLHSRGOHJAHJR .UyOHVWZD 3ROV
3UXV L $XVWULL Z GQLX @LWRSQIGD URN X

% 'HNUHW &DUD 5RVML L .UyOD 3ROVNL ] JUXGQLD
.UYyOHVWZX 3ROVNLHPX W]Z .UYyOHVWZX .RQJUHVRZI

SHUVRQDOQHM ] &DUHP 5R ¥R NOLIHERBEHRDIAR] F L

3ODZRZLW ZL F ZaADAJHWOH SUDZD PL G]J\QDURGRZHJR E\¢
URNX WUJ\RVRERZD 5DGD 5HJHQF\MQD .UyOHVWZD

W\PF]DVRZR3ROMNINA&DG]LH
3U\PDV .UyOHVWZB, QROMEIMNRS $OHNVDQGHU .DNRZVN|
3UJHGVWDZLFLHO SROVNLHJR Z\*V]HJRDJQWRHDUY IV D
=G]JLV4aDzZ /IXERPLUVNL
3UJHGVWDZLFLHO 3ROVNLHJR R P1WMJ®RDJAKW DD] VIV
+:DF4DZ 1LHPRMRZVNL

5RZ

2EMLF SU}MIHIBLAVXGVNLHJR IXQNFML 1DF]JHOQHJR :RC]D
OLVWRSDGD URNX ] SXQNWX ZLG]HQLD SUDZD PL GJ]:QD
JODF]JHQLH L QLH PR*H E\ii X]QDQH ]D SRF] WHN SD VWZR
FKRG]L R ]DPDFK VWDQX QDS5HJOGFWDRI 3ROVNLH

"JLH OLVWRSDGD URNX QD SHZQR QLH MHVW FH}XU
QLHSRGOHJAR FL D MHG\QLH PR*H E\i WR FH]XUD SRZVV\DC
7DN ZL F REHFQD zabG]b ,,, 53 VDQNFMRQ XN KX QDWIDQPKM t

GRNRBDRQD OHGZR FRHRGWRHR\BER@H SH JH QF\MQ

%\OL 2L FMDNR 3RQEFW\ONR RILDUDPL , ZBWZARRHADBA R Z{4A M
SUJHWDF]DMSRRRW WQGHRIR QDU FKR PD/ARVQLL | DFAWRSY SRVWDFL
NROHMQHJR HWDSX PDVR VNLMWWNAHRZBXOKNWM M IN UDDARZX N K L4 M

8QLZHUWBALFRW GIQLRZMD]G . ZBAROIQANZ U] H \$L'H
777 IMD]GNDWROILBBIGRND 8RO Yl | #4bPD.b@rERRL

N



Y

7TR ZWHG\ Z ODWDFXRZWWDDBR , ZRMQLH ZLDWRZHM UHSXKOL
$XVWULL 5RVML L QLHVWHW\ 3ROVNL
URNX SRZVWDMH IDV]\VWRZVND UHSXEOLND :4RFK

. UDPDFK PDVR VNLHM ,, 53 SRZVWDa SUREOHP ]MHGCRF
'VSYyOQ\P PLDQRZQLNLHP RND]DaSWIR WsH\] WIKERFZNDLP\ [DER U H
SUDZRV4DZQ\P ]JDERUJH URV\MVNLP NDWROLF\]P 3RODNYy/

6W G MX* Z URNX NOHU JZRaXMH VI\QRG\ D NDWROLF; Z
Z =MD]G\ .DWROLFNLH
6HMP ,, 53 RG VDPHJR SRF] WNX Z Z\QLNX PDVRRNXHM N

UHSUH]HQWRZD4& LQWHBBVWSMQW\NDXQDHQABURGX 3ROVN{-HJ

SRGREQ V\WXDFM PDP\ REHFQLH JG\ FR QDMPQLHM SKaR.
]JDERUMRWRXNMNDLEMNDRRUXVNLPL D U] G]JL QDPL PDVR
Z\UD(QLH QDBRLGRMWPBVR VNLHM ,, 53 :4DG]D WOLWHRZHINN XM
ELDARUXVN L XNUDL VN DR Q0ZBIMM UIDQ BARDR/ANR. NUHV R ZH
ZVSLHUD

-DNE\ WHJR E\4R PDARSXZW¥BGHDD XNUDLQL]DFM 3ROVNL L
UXJRZDQLH ] 3ROVNL 3RODNyZ

OLPR ZV]\VWNR MHVWH P\ MHGOFML DIOCHBEWRMXV\W JG\¢PD
]JGUDMF\ 3BROVNL REDOLOL OHJDOQH .UyOHVWZR 3ROVN{H
5HIHQF\MQHM .UyOHVWZD SRGVOHNWD DURPORVWIHDBROVILH

&]DV ZIDF\ SROPRDWROLF\ ]JDF] OL EURQLIK .BWOO 8§ RBVURICIIEI
MHVW =MD]G .DWROLFNL DE\ 3RODF\ PRJOL VL Z\SRZLHG]L
IDVDGRZ GHPRNUDIFKM .UyOHVWZR 3ROVNLHJR ] PRQDKFK
6HMPHP :DOQ\P 6HMPLNDPL =LHPVNLPL"

H*
DRQ

1LH E G]JLHP\ MIDMRAN W X®]F] OLZLDOL 3RODNyZ QD VLa
JLOGRNWU\QRZDQL *H ZRO GHPRNUDFM SDUW\MQ RG
E GJLH SRFJHNDiU QD NROHMQH SRNROHQLD

SUJ\SRPQLP\ WHUD] 3RODN RIP]| DAL WIRWER @R FIRLPM Z ODW C:F K
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1D UR]JSRF] FLH =MD]GX .DWROLFNLHJR Z :DUV]DZLH Z G3LX
RVWDWQL 3U\PDV .UyOHVWZD 3ROVNLHJR ES $OHNVDQGEKU .

A=MD]G QDV] MHVW SLHUZV]IP JMDJGHP NDWRQLVFNVYP| Z DU
WDN JRU FR SUDJQ OL L WDN G&XJR RFJHNLZDOL 0D ‘RQ
ZVJIVWNLH JMD]JGl NDWROLFNLH 1LH MHVW MHJR JDGL.QL
PRUDOQR FL =DGDQLH WR ERZLHP PRJ VSH&QLDIEUMENE
UJIPVNLHOW MDNR J4RZD .R FLR&D L QDMZI*V]l QDXFJIFLHC
PyZL WHRORJRZLH ©] NDWHGUI2 (GR]WMILD WD [L ARRAMUHOQE. FD
VREyU SRZVJHFKQl QD NWyUIP NXSRPDPGFDAHIR ELM. D WD

SUJHZRGQLFWZHP SD®LHMDN DRYZRZBHVPR Z 'XFK Z BR)
ELVNXSyZ E| U] GJLOL .R FLR4HP %R*IP D L ELVNXSL EJG(
OD VIQRGDFK SURZLQFMRQDOQIFK L GLHFHJMDOQI
SRZV]JHFK@HJR URJWUJRPDO®IQ LH. IERIPD Wy ZQQRBRI|FIL PRHF] W
URJSRZV]JHFKQLZBG]IDMSZRZINRQDQLH WR FR %yJ REMDZI
ZLHUJHQLD SRGD4
-HVWH P| F] VWN .R FLR4D SRZV]JHFKQHJR D QIHG JDNUHPR
GJLDADOQR FL GXFKRZLH VWZD QD VIQRG®IFKF I$WMIZQQIR KR
NDWROLNyZ ZLHFNLFK QD [MDHEDFKW N W RDCRMEIHFK

JPLHQLDM FIFK VL ZFL * ZDUXQNyZ *|FUB ZIR}AU QD QGR ‘=Di
QLH PR*H

&y* WHG| PR*H FJIQLi JMD]G NDWROLFNL"

=MD]G NDWROLFNL PR*H G]ZRQLi{ QD DODUP ZH ZV]JIVI'NL

QLHEH]SLHFJHHWREZHFO\P L ZHZQ WUJQIP MDNLH JURJL Q) UR
7H ]DGDQLPLIVSH&Z 6WDUIP =DNRQLH QLH WIONR NDS&DQ
LJUDHOVNLHMUJHI@R WIR JODGLXV]JHDWWW PRILWF] ZHZQ W
PLHU
=MDJ]G NDWROLFNL PR*H URELiU UDFKXQHN VXPLHQLD ] FD4
FKZLOL L Z]J1ZDi QDUyG GR ELFLD VL @RSUXRJVQL KE@L B R% ®.D)
EOL(QLHPX
OR*H EXGJLi L NVJWD&FLi VXPLHQLH UHOLJLMQH L QDURG
G4XJROHWQL QLHZRO URJGJLD&HP GJLHOQLF ZIFJHUSX
JEURGOQLDPL L ZI\VW SRJZILHOWR*QL4&l VL SR ZRMQLH
OR*H REP| ODii L JDOHFDJZ B@FPILDURGINRE L ZVNDJIZDi QRZH
NWyUH VSURZDG] QDUyG ] EHJGUR*D L ZSURZDG] QD GURJ
OR*H SRW SLi URJZLMDM FD VL FRUD] EDUGJLHM DQDUFK
VRENRVWZR HJRL]P SUIZDW SDVNDU\RBIROD EFQBEHVPE ISR

8QLZHWBALFHY GIQLRZMD]G . XBARBPIQANZ U] H$L'H
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=MD]G NDWRABLEH]ZPR GR PL4R FL FJIQQHM ZV]JIVWN.FK
SRZD QLRQIFBRZIQAJHFIFK VL L JDWUXZDM FIFK VRELH *|F.H .
NWyUKSMSIRDOL Pl VL *H E GJLH Z ZROQHM L QLIHZIRIGIO
WDN LGHDOQLH GREUH OR*H REOLF]Jli VZRMH VL&l
PDQLIHVWRZDii VL SXEOLFJQLH L QDNDJ]Di V]DFXBKN
SRVWXODWyZ

=MDJ]G NDWROLFNL PR*H SRGQLH i WH L WIP SRGREQH V5UI
SUVEXJ R FLR4A4RZL L QDURGRZL

ODP| EDUGJR EDUGJR GX*R GR JURELHQLD
1D WIP NR F] D NR F] *IFJHQLDPL GOD JMD]J]GX SRZRG.HQ
VHUFHP VHUFHP SDVWHUVNLP ~
:DUV]DZD  ZUJH QLD

1D JDNR FJHQLH =MD]JGX ES $OHNVDQ@GHU .DNRZVNL SRZLHG,
A7DN MHVW JMD]G XMDZQL4& QLH]DSUJHF]JHQL K R/EJH @DAR O
VWZLHUG]L& *H WHM VL&l QLH PDP|I EIQDMPQLHM JDPLDIX
OXE VDPROXEVWZD OHF] FKFHPI| *HE| El4D VNXWHF]QI? F
EI4BXGXM FD MHGQRF] FD JU E| 3ROVNL

= WIP SUJH ZLDGFJHQLHP URJMHGJLHFLH VL GR GRPyZ ZDV,
SRVLHZ WX JHEUDQ| *HE| URJUJXFLZVHRID VB0 ROD R E]HWIHM

$ZL F E GJLHFLH URJVLHZDOL Z UyQLD ZROWA LBLHW HMW DNPL .
2MFJ1JQI 7D ZL WD ZLDUD XNRRELGERER QDADFOPUYG RG;]D.
REHFQLH WIONR ] QL DISRAJAMBL (QREHZDV]HM SRPI OQ L/HL
EH]JSLHF]Q SUJIV]4R i
=DZLHJLHFLH ] VRE H X/RRKDAER QtH SRZLQQR Eli QLNRJF
EI4RE| JD4AR*\0 U FH L F]Xi VL JZROQLRQIP RG ZVSy4dSUDFI
VSRVREQFRDFIGRU]JXFLU FKRUE| MHGQ FHJLH4N GR R
ZIW *RQHM SUDF| PL4R FL KDUPRQLL NDUQR FL L JJRG
=XLHJLHFLH WR SUJHNRQDQLH L E GJLHFLH URJV]JHU]DI
PLHMVFD GOD SUy*QLDNyZ GOD RERM WQIFKyz Q@D XU FL.
DODUFKLL

-HG(FLH ZL F GR GRPX MDNR JZLDVWXQL KDWHZEVIR(®H D
NWyUH QLH Z WSL *H R*|1ZLDi E GJLH GXPOKH D6RAG D FYQPI/]REL
R QLFK ZVSRPLQDiU E G ~

:DUV]DZD ZU]H QLD
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1D GUXJLP =MH(G]LH .DW\NRNOUPBNEPHIUZVWMD RIYOQRSROVILP
$OHNVDQGHU £tRPWWDOWNILL 3U\PDV .UyOHVWZD 3ROVNLHJR 5

A=D %R* SRPRF VWDQ OL PI X NUHVX SUDF PMB]GX
FIDVLH WUJIGQLRZIFK Q@DGHU R*|IZLRQI|FKQ RHYHD®LERIP

JDNUH ORQH SURJUDPHP &]| FDANRZLFLH L ZIFJHUSXN FF
XFJHVWOQLF| JMD]JGX PLHMP| WR PRUDOQH JDGRZROHQLF *
PLDU VL4 L PR*QR FL

20JL &KUIVWXV .R FLyd VZyM SUJIUyZQD4&d GRWHDR JNL J
FIDVHP ROEUJIPLH GUJHZR ZIUDVWD GJL Pl XIQL Z ZRP
ABRPOQR*HQLH L ZJURVW GDzZD2 ZLHUJIP| QLHJ4RPQLH *H L

LPL %R*H OD XURG]JDMQ JOHE VHUF SROVNLFK UJXFRQH
NdRVHPFKHOWO|FK F]IQyZ NDWROLFNLFK )H MHVW Z QDV VL
EKUIVWXVRZIP R WIP ZLDGF] FD&H VJHUHJL UHJROXFEML |
PRUDOQR FL FKUJH FLMBQM UKRM RSIUJASEAR FL L XNRFKDDLA
WDNLHM PLERIRU HHWR VHUFD PXVL VL SRF] i FJIQ KKEQ |
REOLFJH %RJD QLH PLHUWHOQHJR ELHJQ QDV]JH KDV&4D; D
WIONR R ZLHFDi E G QDVJH GURJL DOH L ZRO SRUXV] {PL
JD ODPL NX &KUIVWXVRZL
.R FJI VL JMD]G $OH MHJR NRQLHF QLHFK E GJLH JDSRFE] W
WZyUF]JHM %R NDWRGHDNLIHOPH IFLHODM URINLZ] *|PLEBRFRF
VIXPQIFK L SL NQLH EUJPL FIFK KDVH4 DOH Z FJIQX /Wil
ZIWUZD4D @RGUEBPD WUD®EBZHW ERKDWHUVWZHP RNXSLR
SUDF| SRZR4DQL V QLH WIOWRGXDBZBLL PRWy SJU]HZR G Q. F]
.DWROLFOKEMMVF| ZLAVFJHIYyOQR FL JD FL NWyU]l Z WI
XFJHVWOQLFHFOIQDNVRELH SURJUDP SUJIV]4R FL

SYMGJLHP| L URJHMG]JLHP| VL G]L EQHFIRWMDYHPQ PPN
QD WIP VDPIP V]D FXZINOGDZRIRREURQ DGAMEFR NANWRIGRE 4
ZLG]LDOQIP JHZQ WUJONWYEJIQHR]SIRF]]&ZVSyoQ SUD
JRIQOLVNRZD& QDVJH Pl OL SXOBIG QG@MRIDL 4ASQBRWIHDP +DV AR
JD MDNLH JDELHUDP| ] VRELSQD FGD @HUMW*IFRHAW SXM FH. 3F
ZLQOD Eli NDWROLFN DVWPB ZLF WD @/IRUR GIHO®RAMNLF JR
6HMPLH PXV] Eli VWIFK*QGMDRYZ NWyUH *IM Z SLHUV.DF
LGHD4! NDWR @EMNHHDEHBI&DPL UHQODURQREERL G 2MF]1]Q
OQLH GBBZ®WL OHi PHR FL %RJD EH] NIMAQRKN Z]JOyZHP UR]N
OQBJHOQSRKNHGVWDZLFLHOL .R FLR4AD )H ]D BROMWRE B/ SIRX
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QDURGRZHJR MHVW URGJLQOD XJUXQWRZDQLH MHM SUJAW,
ZHGA4XJ ZVND]D HWINL FKUJH FLMD VNLNR UMHOVL WL BREORZ . [k
GREWRIM WHM PL4AR FL 2MF]1]Q|
VJHONLH JDWHP JDNXVI OD ZL WR i L FJ]IVWRHN BD SWWWZ
JRG] FH Z VDNUDPHQWDOQ| QLHURJHUZDIQIQIQPZLY RHON G2 ¥ {
VSUJHFLZ 3ROVNL NDWROLFNLHM
ILHZLDVWD SROVND NWYRIHGH VIV IDADNLHM VZHM LCXU.
VWU FRQD ] WHM ZI1*1Q1 OD NWyU SRVWDZL4& M .R FLy: F
SRZDJ ZL WR ii L QDOH*Q MHM FJH ii Z VSRAHF]JH VWZL
04RGJLH* SUJIV]J4R i L NZLDW QDURGX PXVI EGRZIFKFEZD
NDWROLFNLP ZLQQD Eli SLOQLH VWUJH*RQD L RVADQLIWOL
GHSUDZXM P4RGH FKDUDNWHUI| ZIWZDUJDM UyG NDU&'Z
ZLHONLFK RILDUQIFK OXGEI H GIH IEKZDJOGIXQNDX R & & X
:DOND JDWHP R VJRR4 MNDWRIDON R GXV] PAZRONJRR SRN
QDV]JH JDVDGQLFJH SRVWXODW!| L SUDZDNyZGXNWIDIiFKL*CHEQ
JRG]JL

= WIPL VJFJIWQIPL KDV4DPL ZUDFDMFLH GR GRPyZ L ]JD Uy
REOHF]JFLH MH Z *IFLX ZIDWPPMDNNLSSEXEDWF]QIP 1D ZDY L
SUDF SDWU]| %yJ QLH PLHUWHOQ| GDZFD GyEU L &4DVN :
.UyORZD .RURQI| L3FEOUNLHXMW S SRIOWNERK ¥YHDDILF]QIi
PARGJLHQLDYPNIHP ZL WIP 6WDQLNEDTIRAFE QDVIBKUIVWXVD
R FLyd L 2MFJIJQD ZDV WX VSURZDGJL&D 1LHFKDM WRQ |
VHUFDFK ZDVJIFK L ]DSDOD ZDV GR SUDF| RILDUQH
VSRAHF]JQHJR SDQRZDQIDHPK DPKNKROVNLFK

1D JDNR FJHQLH VN4DGDFRSRGUGHRIZIMOLH ZV]IVMRNLPL X:7]H
RUJD QL ]DIMB UGR¥

ILHFK E SREKZDORI@V &KUIVWXV

:DUV]DZD VLHUSQLD URNX

=MB\ .DWROLFNLH QL8 POHWRIYDWR ZD4\ 3ROVN L 3RODNyZ
7R ZL WD ZLDUD NDWROLFND QDV MHGQRF]\
3UJHwWUzDOL P\ PLPR PDVR VNLHM ]D Z\M, WOBLH P L ®R Y/
EROV]J]HZLFNLHM 35/ L PLPR PDVR VNLHM ,,, 53

6L4A\ ZLWDOQH 1DURGX L QDV] SROVNL NDWROLF\]P PDOHI
EROV]JHZL]DFMD NOHUX SURZDG]RQD RG 3U\RRWX IARO VINRR
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$XIXVWD +ORQGD*K|ILWUDMFM@®BAUH Z\UD(QLH NRODERUXM:H ]
QD V]F] FLH NODV]WRU\ ]DNRQQLF\ L NVL *D

OXVLP\ MHGQDN |DFMH GQR¥4™MD MR NDWROLF\ 1LH PR*HP, S|
SVHXGRLQWURQL]DFMODHIXVDFIQZLWWD EH] X]QDQLD -H XV
3ROVNL

OXVLP\ Z\WZRU]J\itT SUHVMH QD KLHUDUFKyZ E\ DOER XV\
PDVR VNLHM

OXVLP\ Z\SRZLHG]LHU VL Z ZD*Q\FK GOD QDV]HM UHOLJL: Q
=DSUDV]DP GR 5\G]\Q\ QQBGDOHNR /HV
7H* WD HALHB\

L FHM R =MEHAG MBI JGNDWROLFNL RUJ SO

'DQR Z O\W]NRZLH Q :DUW ZUHSQHDZW]\P URNX QDV]HJF
SDQRZDQLD

.RMFLHFK (GZDUG 5H[ SBRORQLDH
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