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NZLHWQLD $°

2EUDG\ RWZRMBDHFK (GZDUG 5H][ 3BRORQLDH

2EHFQL
™. : BWHIDQ .UDPDUVNL
™ . : 0DULDQ 5HGHYV
™ . . $OIUHG AXEQLHZVNL

=DJDMH.Qly® D
'QLD NZLHWQLD $' WPRBRB]QLFD 2SHUDFML A:LVaD,
%ROV]HZLD UR]SUDZLDA&D VL ] EDQGHU\]PHP QD =LHPL !
-HOHOL QLH REURQLP\ VL JRVSRGDUF]R E G]LHP\ P.
ZRMVNRZR
6WHIDQ .UDPDUVNL
'RMQD JRVSRGDUF]D WUZD 3RWU]JHEQH V ]PLDQ\
ODULDQ 5HGHV
"RMQD WXORZD
$OIUHG aXEQLHZVNL
'RMQD R SLHQL G]

: WUDNFLH REUDG ZFKRG]L ODUV]DAHN =LHPL 3RGNDUSDFNL
™ .DQ .UJHV]RZVNL



.UyO :RMFLHFK (GZDUG F]\WD SURMHNW 8FKZDa

8FKZD&DRQNO X D
5DG\ :RMHQQHM .UyOHVWZD 3ROVNLHJR
3UJHP\$O

.UYyOHV3RZR/NLH FKFH EXGRZDp 6L&\ =EURMQH Z SRVWDF
1D FJHOH 6L& =EURMQ\FK .UyOHVWZD 3ROVNLHJR VWF
$UPLD .RURQQD $. F]JHUSL FD GJLHG]JLFWZR ] $UPLL .U
$UPL .RURQQ SRZLQLHQ GRZRG]Lp +HWPDQ :LHONL .RL
$UPLD .RURQQD EUQ ZVSDUWD $UPLDPL '|LH®UPLARZ\PL
#0 WUPLIRPRUBUPLDUSDW\ HWF

$UPLDPL 'JLHOQLFRZ\PL SRG]JLHORQ\PL QD &KRU JZLH
+HWPDQL 3ROQL

$UPLH 'JLHOQLFRZH L &KRU JZLH ZLQQDHDVWRHUDP QB Uz
IRUPLH 5HJLPBRWRB]RQ\FKH] 5SHILPHQWDU]\

2EURQD 7HU\WRULDOQD ZLQQD E\p ZVSLHUDQD 'UXO0\(
UyOQ\FK NRPSHWHQFMDFK Z ]JDOHOQRS$FL RG ZLHNX 6WU

8FKZD&DRQNO X W D
5DG\ :RMHQQHM .UyOHVWZD 3ROVNLHJR
3UJHP\$O

5DGD :RMHQQD Dy®RI/WNALHJR GRVWU]JHJD OH FDa\
SURZDG]RQD SU]JHFLZNR 3RODNRP SRG RNXSDFI
QLHNRQZHQFMRQDOQD ZRMQD

™ ZRMQD JRVSRGDUF]D

™ ZRMQD NXOWXURZD

™ ZRMQD UHOLJLMQD

™ ZRMQD HQHUJHW\F]QD

™ ZRMQD GXFKRZD

™ ZRMQD VXURZFRZD

™ ZRMQD ZDOXWRZD

.OXF]HP GR WEMNREURQLp VXZHUHQQRS$p 3ROVNL MHVW
8QLD (XURSHMVND VW\PXOXMH ]JHURZ\ OXE EOLVNL ]H
GHPRJUDILF]Q\ Z 3ROVFH

8FKZD&DRQNO X D
5DG\ :RMHQQHM .UyOHVWZD 3ROVNLHJR
3UJHP\$O

3LHQL G] NUBRE®RZILQLHQ E\p SURZGHDDQ\

3LHQL G] NUDMRZ\ SRZLQLHQ E\p SRG NRQWURO 6HM
.UYyOHZVNLHM 5DG\ :RMHQQHM L .UyOD

'LDULXV] 5IRGAR@WM HG QHIMW ED NBER.HWWQ HD R



.UYyORMFLHFK (GZDUG NRQVWSWWQMHR]EH ORROIRD Z\NOXF]\p ]
GRNWU\Q\ ZRMHQQHM

5DGD :RMHQQD SRSAOHAY B NWP\MPXMH SRZ\OV]H 8FKZD &\

.UyO :RMFLHFK (GZDUG NRQVWDWXMH
™ GRSYNL QLH SRZR&DP\ +HWPDQD 3ROQHJR 3RGNDUSE
GRSyw\ zdaDG] ZRMVNRZ QD WHM =LHPL PD ODUV]D&HN
™ 3URVL ODUV]DAND =LHPL 3RGNDUSDFNLHM R ]DEUDQL

1D J LOR
*3RV |DELHUD - : -DQ &KOUDNYRIZAHN =LHPL 3RGNDUSDENLHM
.RQNOX]MH 0DUV]D&ND
™ GHRORJLD EDQGHU\]PX MHVW MHGQ\P ] QDMEDUG]L

SUREOHPHP 3ROVNL

™ '34XJRIDORZD XNUDL VND SROLW\ND JPLHU]DM EFD GR Z\F
SRNROHQLD ZZ®REIRS$FL GR 3ROVNL L 3RODNyZ MDNR G
MHGHQ

™ =DJUROHQLH WR ZL OH VL |H ZVSDUFLHP OREE\ EDQC
1LHPFyZ L $PHU\NDQyZ RUD] /\GyZ NWyU]\ PDMD RGZL
EXGRZDQLD -XGHRSRORQLL

™ 3UJHUDOD VWDQRZLVNR 5] GX :DUV]DZVNLHJR LIQRUXM

™ 3U]\ JUDQLF\ ] 8NUDLQ V JURPDG]RQH J]QDF]QH RGG]LE
V JURPDG]RQH PDJD]\Q\ EURQL

™ %UR MHVW SUJHND]\ZDQD WHO GR 3ROVNL &R$ MHVW V

™ V]IF]JHJYyOQHM MHWXDBM]HP\$O %XGRZDQH V RVLHGOD

™ 1DVW SXMH EDUG]R VLOQH SUJHQLNDQLH 8NUDL FyZ GR

.UyO :RMFLHFK (GZDUG NRQVWDWXMH

™ 2VWU]JHJDP\ L SUJHVWU]HJDP\ ,,, 53 OH SURZDG]L
PL G]\QDURGRZ
™ $SHOXMHP\ GR ,,, 53 RRORMD@L PL G]\QDURGRZHM L

ZRMHQQHM

™ $QW\SROVF\ ODUV]DANRZLH 6HMPX L 6HQDWX QD :LH
.DUF]JHZVNL SRG ZS&\ZHP LQWHUZHQFML $PEDVDGRUD
$QGULMD 'HV]F]\F\ UH]\JQXM ] SRGGDQLD SRG J&RYV
X]QDM FHM EJPQ®HUMWUYM WRWDOLWDUQ\

™ %DQGHU\]P MHVW WR VNUDMQLH QLHEH]SLHF]Q\ UXFK Q

8FKZD&DRQNO X W D
.UyOD 3ROVNL :RMFLHFKD (GZDUGD
3UJHP\$O

5DGD :RMHQQD O05GBXRG, 53 |[PLDQ\ SROLW\NL ZREHF 8Nl
1LH PROQD SRPDJDp U] 6NBDRQ MH$OL FL SRPD
EDQGHURZFRP

1DOHHLOR]EHURLP 3RGNDUSDFLH

'LDULXV] 50RGAR @M HQ QHMW AP \NBERLAHWWQ HD RS



2VWU]JHJDP\ L SUJHVWU]HJDP\ 8NUDL FyZ OH SDPL W
SDPL WDP\ R U]JH]L KXBDPUNWH®\ R U]JH]JL ZR&\ VNL
SDPL WDP\ R UJH]L F\ZLOyZ SRGF]DV SRZVWDQLD
SDPL WDR\Z\GDU]JHQLDFK SRZRMHQQ\FK
3\WDP\ VL 8NMDNQP SUDZHP RNXSXNMWRUDWRBM WH
JUDNWDWHP :HUVDOVNLPHPLH URNX

™ ZRMHZYyG]WZR OZRZVNLH

™ ZRMHZYyG]WMRQLVADZRZVNLH

™ ZRMHZyG]RR VNLH

™ ZRMHZyG|WRRSQRRO VN LH
/| GDP\ RG ZaDG] ,,, 53 DE\ |DM &\ SUREOHPHP RNXSDFML
8]QDMHP\ $QGULMD 'HV]F]\FRI®D JSHUWR QDQ=LHPL 3ROVNI
1LHPF\ L EDQGHU\]P QO HOWWMRMPUQ M LH QLHEH]SLHF]Q\ XN
3ROVNL
= GRNWU\Q\ ZRMHQQHM PXVL Z\QLNDp OH X]QDMHP\ 8NL
L QLHSU]\MD]Q\ 3ROVFH NUDM
6AX0E\ SROVNLH SRZLQQ\ ZV]\VWNOQH RVREQ GRG\H M @]HZ
ZSXV]F]Dp GR 3ROVNL
: 3BROVFH SRZLQLHQ E\p $FLJDQ\ NDOG\ SUJHMDZ EDQGH
SUJHGVL ELRUVWZDFK SROVNLFK QLH ZROQR ]DWUXG
8NUDL Fyz
2G NDOGHJR 8NUDL FD Z 3ROVFH QDOHO\ SRELHUDp SRG
1DVW SXMH]PRMDL®ROVNL L GHSRORQL]JDFMD 8NUDLQ\
3RGNDUSDFLH L 5RJWRF]H SaDFL GR EXGOHWX FHQWU
SRGDWNyZ

2VWU]JHJDP\ ,,, 53 OH 3RGNDUSDFLH L 5R]JWRF]JH SU]JHV
ER PXV] PLHp SLHQL G]JH QD REURQ Z&DVQHM =LHPL L
2EFHNRUSRUDFMH WU]JHED RSRGDWNRZDp 3RODNyYyZ XZI
%UR %ROH QLH ZSXV]F]Dp GR 3ROVNL EDQGHURZFyZ
$QGULMD 'HVIF§PEDVDGRUD 8NUDLQ\ Z 3ROVFH WU]JHE]
3ROVNL
-DQD 3LAREDVDGRUD ,,, 53 QD 8NUDLQLH WU]JHED RGZ|
1DN Z]PDFQLDp ILQDQVRZR L RUJDQL]DF\MQLH 3RODNYy
IDGQHPX 3RODNRZL QD 8NUDLQLH QLH PROH VWDp VL N

.UyO :RMFLHFK]P®ANDG, 5DG :RMHQQ
'DQR PDMD $ '

‘RMFLHFK (GZDUG 5H[ 3BRORQLDH

2EUDG\LGHROQD REHIQD]Hp QD SURILOX

ABADGDRMHQQD .RURQ\ .UyOHVWZD 3ROVNLHJR
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