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VW QH |[DVDREUDGRZDQLD
6HMR :DOQHJR

=JARV]RQ\ 3RWMH\PKMMWDWXYV 3RVAD =LHPVNLEBRR GQIHP
UR]JOLF]HQLD VMHPHR SRR/ HOVWZD SU]JHEH 6D RPMALBIVQ H M
=LHPL L RWU]\PDQLD VNZLWRZDQLD | HZHQWXDOQHJR KSF
RUDRWPEDQLD DEVROXWRULXP YRWXP |[DXIDQLD ] Z\NRQDQ|

6NZLWRZDQLH L DEVROXWRULXP V ZDUXQNDPL NRQLH:-]1Q
VWDWXVX 3RVAD =LHPVNLHJR
3RVHa&a |DVDGD zZ abzZLH 3RVHOVNLHM U] G]JLHLHRPEXPHMI]E 3L

=DVDG\ JARVRZDQLD

*AaRVXMHP\ =LHPVNR F]\OL ND*GD =LHPBDHRZWB RVREBR
] EUJHJX aDRVBOVNLHM MHVW GRUR]XPLDQD MDNR 0DUY]D:
RQD JARVXMH Z LPLHQLX =LHPL SR NRQVXOWDFML ] LQQ
=LHPL *G\ Z GDQHM =LHPL JaRV\ VRVWDOWARY®* GHF\|M
SRGHMPXMH ODUV]DAHN 'UXJD RVRED ] EUJHJX WR 3LHUZZV]\

S3RVHa4 =LHPVNL PD SUDZR AYHWD  JG\ ODUV]DaHN ] GDQH
X]JJRGQLRQHM ZROL =LHPL OXE Z LQQHM ZD*QHM NZHVYX/LL
WDPXMH REUDGRZDQ®RMHVW |DVDGQR 0t AYHWD ~ SRVHCVN
QLH]DVDGQ\FK AYHWRZD ~ 3RVHa& PR*H E\i Z\UXJRZDQ\ ] 5DC

3RVH& =LHPVNL PD SUDZR GR *aRVX ZROQHJR 3RVHA& Jal
L PXVL PX E\i SUJ\]QDQ\ *aRV ZROQ\

3RVH&4 PR*H VNLED WL
3U]\M WRLRVNL SRVHOVNLH QLH PXV] E\U0 UR]JSR]QDZDEH
REUDG DOH Q\r NaRHOBMAKQ

3RVH&HPVNL PD RERZL ]JHN UR]JOLF]\i \RVREDVZBRIAIK Ja
=LHPL QD G6HMIHONXF\MQ\P ]ZR&4aDQ\P NLOND W\JRGQL
':DOQ\P QDMOHSIHMM P WAURGQLX *G\ 6HMPLN UHODF\/Q\

S8QLZHBUVDZ LIREW GBI LRZHVM 6HMPRQ DWW QWX D RHMRZ L O L $SF'D
Z22Z VHMPZDORDREBWB ZDOQ\#JP Deli@ pE R\
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]ZRaDQ\ 3RVH4&4 =LHPVNL QLH MHVW ]JRERZL ]DQ\ GR URI]®LF
JARVRZD 3RVHa =LHPWNIH B8YH E\U REHFQ\ QD 6HMP]
5HODF\MQ\P VN4ADGD VSUDZR]GDQLH SU]JHG 6HMPLNLHFE Q
RVWDWQDHIMIDAND 6HMPLN X

.RQWDNW ] ODUV]DaNLHP OXE

SURV] OHBWURQ@Z VHMPZDOQ\ RUIDPQ WDU *H WUH U0 7 ]HF
:LFL MHVW RERZL ]XM FD QD 6HMPLH :DOQ\P

SRVH&HBVNL PRZAW\aDUu VZRMH SURSR]J\FMH RG]JLHPVNLH L3XZ
HIRUELWDQB\BEGUWODIHYHMP ZDOQ\#JPDLO FRP

8aR*\a

':RMFLHFK (GZDUG /HV]F]\ VNL

ODUV]D&HN 6HMPX :RQUWIR XF\MQHJR
.RQIHGHUBIRMWDGGIMVNLHM .UyOHVWZD 3ROVNLHJIR $

6RZQLF]JHN WHUPLQYZ VWDURSROVNLEFK

DEVHQWD®MHR E HF QR

DNODPDFNRGD RJyOQD OXE RNUJ\NL

DNW\NDFABRLV GR DNW

DQLPRZD]DF K i

DSDUHQF WD QR

DVHVYRSRPRFQLN PRNDWHA&PLN X

DV V\VWH QREW\D] DN

ELEOLR S\R\OID U]

EUXNRZLXERJL V]ODFM FLFZ PEMH

FLYLWBWVDVWR

FXUVXPSUJHELHJ

F\IUDV]\IU

G HSHQ G H Q]P\0m R

GHSXWDRMDHIJDFMD NRPLVMD
GLDULXAMKURQRORJDBLY F]\GQRQS VHMPX VHMPLNX
GREUD VWRBREMNL SUJH]QDF]JRQH QD XWUJ\PDQLH GZRU» NL
HNRQRPLH

Qg 4/
8QLZHBUWNZVREH GQLREHVM 6HMPRQDW QWIMR D QZHIMAZ L O L SFD
ZZZ VHMPZDOR®LRBVBEADOOQ\#JP Di@prE Rd)\




GRP UDNXWB®EVEXUJRZLH DXVWULDFF\

GXNWRW]HZRGQLN

G\IHUHQFWDQLFH Z GBBR VSyU

G\JQLWD@NWWRMQLF\ NRUHZYFLVQLELHUDUFKLL RG VHQDV/RU
DOH Z\*VL RGQUWyZ L G\JQLWDU]\ JLHPVNLFK

G\UHNWRU VHMPREXG] F\ REUDG\ HRDUV]D4&
G\WFHUQHQFMVDG]HQLH

G\WHQ]M®LHSRUR]XPLHQLH

G\WSDUW\PH@NG]LORGHELD

G\V\PXORZIXiGDZD

HIJJHNMP UHD®GMD DNWX SUDZQHJR QGX F|U RN ] X
SRGDWNRZHJR

HIJ]XODQXEKRR ] JLHP RG\YIXKG& 5]HF]\SRVSROLWHM QELHUDO
VSHFMDOQ\FK VHMPLNDFK HJ]XODQFNLFK

HNRQRPLAIDMW/NL SUJH]QDF]RQH QB SERUWRP INQYOHZVNLHJ
GRE U RB/ZH

HNVSHG\FMD VHMRLINRZIDOQD NRUHVSRQGHQFMD L GRNXEHQ
SUJ\JRWRZ\ZDQH | RND]JML VHMPLNX

HNVSHNWDW®IHWQLFD QRPXQIDEMDFOD MHJR SRVLDGDF]I
HNVWUDNMBERZ\ Z\SLV | DNW JLHPVNLFK OXE JURG]NLFK
HOHNFE\ERU\

HOHNFME IYFZUEy UUNOD SUJ\ XG]LDOH VHM BEKIWV\]SRWSROL'VH N
HPXODFMDZDOL]DFMD

H[RUELWDGEWDNURF]HQLH SUDZD SUDNW\ND QLH]JRGQD:] S
IDNFMPWURQQLFWZR

IDPLOLDRMWRED ]QDQD L VNROLJDFRQD Z GDQHM JLHPL
IRPHQWDEXU]JHQLDXFKR]U

JHQHUD/AMPLN JHQHUDOQ\

JRAWDV]ODFKWD QLHSRVHVMRQDFL

LPSHGLRZDIN& D

LPSOLNRZLLH V] Vi

LQG\JHQBWDQLH V]JODFKHFWZD ]JDJUDQLF]QHJR
LQQRWHVFHRSMBRV]HQLH GR RGE\FLD VHMPLNX ]DZLDGR?LH
LQVWDQEWWDZLHQQLFWZR

IQVWNFMBRILFMDOQ\ GRNXRHOMVFRXSHWDZQLBIQLD SRVa
LQVW\JDWRNDREI*HO

LQWHUSRQR ¥ WD ALLii

LOQOWHUUBRZD ¥WZD EH]NUYOHZLX DUF\ELVNXS$ MDPINRQL

8QLZHBUVDZ\AFEHW GIQLREZHVM 6HMPRQ DWW QIR D QHOXZ L OL $FD
ZZZ VHMPZDORDRBWM B ADOQ\#JP Di@pF RFO\




SLHUZV]\ VHQDWRU 5]HF]\SRVSROLWHM

MXU\VG\N KM KB

NOLHQW\O OFRKE |D@HRG PDJQDWD

NRPLVDXU] GQLN QDG}RWXM Z\ ILQDQVRZH | UDPLHQLD VHM
NRQFHUQR ¥BMD WD i

NRQGHPQDWDUDGRZD XWUDWD SUDZ SXEOLF]Q\FK
NRQIHGHUDEMEN]®ODFKW\ GOD REURQ\ SUDZ L ZROQR
NRQILUPDBEMMZLHUG]KGL SUJ\ZLOHBIX XU]

NRQLXUD¥SIDVHN

NRQNOX]MNAE]HQLH REUDG VHMPLNX
NRQVW\WXFMED&HMPX R UDQG]H SUDZD

NRQVXOQ@IUDGD

NRQWUDG\NBMPHFLZ

NRQZRNDPMIMP REUDGXM F\ SUMWGDHNFM

NUHVNDRV

NUHVNR ZD& VRDI

NXEDQ@®SyYyZND

NXUVRSLHV]\ OXE NROQQLBR\GRF]JWRZ\
ODXGXKFKZD&AHMPLNX

OLEHUWDZFRMIDQLHQLH QS RG SRGDWNX F]\ NZDWHUXQNX
OLJRZDi WMIHGQRF]\

OLPLWSDNW\ND SURORQJRZDQLD REUDG VHMPLNYyYZ
PDJGHEXUJN®G PLHMVNL

PDQGDWR]HZ JRZ\

PDQLIHVWPFMD HWRZLDGF]HQLH SXEOLF]QH

PDUV]DAHN VESMURZDG] F\ REUDG\ | Z\ERUX ZVBFKVHMPLN M
PDWDGRWRQLF]QLH SROLW\N RVRELVWR
PHPEUD@EODQNLHW LQ EODQFR

QDPLHVWQLN HNRQRPRIFAR\HNRQRPLL
REODWBLVDQRMX®HQWX GR NVL J ZLHF]\WMWHKURBUNLP
OXE JLHPWEOD QDGDQLD PX ]Q BRAILD XQPF]HM DNW\NLCFM
RGZDFKSRVWHUXQHN

RND]JRZDQGRURF]Q\ SRSLVY SRVSROLWHJR UXV]HQLD V]OLFK
RNROLFDFLDQHN

RSSLGXPLDVWHF]NR

RU®DQVUR]ND]

SDFWD FRQYXNAS ODZLBWPQRZR RELHUDQ\P NUYyOHP RNUE O
MHJR JRERZQLLD

8QLZHBUVDZ\AFEHW GIQLREZHVM 6HMPRQ DWW QIR D QHOXZ L OL $FD
ZZZ VHMPZDORDRBWM B ADOQ\#JP Di@pF RFO\
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SDSLVWDWROLN

SDUW\]DQVWMURQQLF\ SROLW\F]QL

SHU SOXUDOZW INWHP FRVJZ
SHWLWBUDZ\ GUREQH

SODJUy]JL EDW\
SRGHPHQWRERBU]JHFL JDi AVNRARZDI
SRGVWDURUWILGQLN ][DVW SXM F\ VWDURVW JURGRZHJR 7
VGRZ\FK L SROLW\F]Q\FK
SRGZRMHZRXGUL GQLN ]DVW SXM F\ ZRMHZRG ZGRREK |NI[ FK

RE

SRG\PQHSRGDWHN Z\PLHU]DQ\ RG OLFJE\ |DJUYG FJ\OL Ai5\P
SR¥YZQH SRGDWHN ZIPQHRG OLF]E\ RVYE RXOL ARG Ja
SRSL\GRURF]Q\ |MD]G SRVSROLWHJR UXV]HQLD V]JODFKW! R

SRSXODU\SRO®LW\N FLH\SRRAVYHFKQ\P X]QDQLHP V]JODFKW
SRVNUYONEZ\GHOHJDW SUJHEVQDADWPLNX SRVWXODW\
NYOHZVMREHFQLH SRVH& SUH]\GHQFLNL@
SRVWAMPRZGEHOHJDW V]ODFKW\ QD VHMP RELHUDQ\ QD /H]I
SRVHOVNLFK F]\OL SUJHGVHMPRZ\FK
SUDNW\WDMQHD®ILDSROLW\F]QH NQRZDQLD LQWU\JL
SUHSRQGHUDBQWEMDDJID

SURPXOJDWRIPLQDFMD

SURURJDBMBORQJDWD

SURWHVWOSWBIFLZ

SU\ZDWBSUDZD SU\ZDWQD

SXEOLNDRIEY]HQLH GRNXPHQWX
SXJLODWRWWIHDIBRXRUPDWX QD SDSLHU\ SRUWRIROLR
UHIHUHQGWD®RZ\ G\JQLWDU] NRURQQ\

UHJHQW JLHRUNGQLGIXV]LHPVNLHJR

UHJHVWBL

UHPRQVWUDRYMDGF]HQUMSU]HFLZ

UHSDUW\BRDG]IOBa REFL SRGDWNRZ\FK

UHVSRQ@®WG SRZLHG

UHWHQMWD RIASRGDWNRZD

UH]JROXFOMDWHUPLQDFMD

URNL URMMYMBW V]ODFKHFNLFK

URWPLVWU] 4RQFHU GRZRG] F\ |APIQREZNP F]\OL JEURMQ\PL
RS4DFDQ\PL SU]H] & DIPHRRJN N L
UXJLSURFHGXUD XVXZDQLD ] L]JE\ VHMPRZHM OXE WU\EXCDO
QLHSUDZQLH REUDQ\FK

8QLZHBUVDZ\AFEHW GIQLREZHVM 6HMPRQ DWW QIR D QHOXZ L OL $FD
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VDODU|DDMNGEA SHQVMH

VDOZRZDi VDWRZD®YLXFLHF]N

V G JURG]WIG V]ODFKHFNJHYRMREOLD NRPSHWHQWQ\ SLEUZ|
Z VSUDZDFK NU\PLQDOQ\FK

V G NDSWXURZD V]ODFKHFNZDSRZR&EH]NUYOHZLX SU]JH] VHMP
V G SRGNRPRWWNVY]ODFKHFNL NRPSHWHQWQ\ Z VSUDZDFE V¢
JUDQLFH GYyEU JLHPVNLFK

VG VNDUERRUJDQ Z\NRQDZF]\ VHRPGNRQ&RB VSUDZDPL
ILQDQVRZ\PL VBRRIUHPVNLHJR

V G ][LHPVNG V]JODFKHFNL NRPSHWHQWQ\ Z VSUDZDFK F\; LO
VHNVWH PV ]\ W\

VNADGDQLH VHWRIFNYG X U PORD VHMPLN X
VROZRZIRIGNADGIURORQWRZD

VURJIZLHONL

VWRWWD JURGRZMMGVWDZDBUHA WO HZVNLHM Z JLHPL Z :9,,
:9,,, Z G\JQLWDU] V]JODFKHFNL

VXELHN@DUG]LD

VXPSWZ\GDWHN

VXUURJDWRUGQLN ]DVW SBDNJ]

VIOZD]ELYyU ]DSLVO\NFKIy*

VIHOQH SRGDWHN RG SURGXNFML L Z\V]\QNX WUXQNyZ
V]UXREZD i ZFLVNWDL

VIWDGO®PWHGVWDZLFLHO VSKRREVFNQR N LZ¥W SHFMDPOL]RZD
NRQWDNWDFK ] LQVWIMZRMDRPLL SD

WHUULJNQDDFKFLF SRFKRG] F\ ] GDQHM JLHPL L RUHV] F\ VL
SUDZ SROLW\F]Q\FK

WUDNWDPHRFAVWXQHN XF]WD

W F L DIX&

WU\EXQOQBMZ\*V]GEW]ODRKHRVREQ\ GOD :LHONRSROVNL D3
'LHONLHJR/WZD /LWHZVNLHJR

WXPXOWPLHV]NL

WXUQXV;9,,, ZLHNX QD]ZD SURFEWRZKLQ L&
XFLHUDGWRFHGXUD PIDBGBY® L SURSR]\FMLMIHBKVOD F
VHMPDFK L VHMPLNDFK

XPROLILNRXBJR G L

XQDQLPLWDWHBQRJIKUR EH] VSUJHFLZX

XQLZHUWOWA] GRZHRR/JEQLH

ZLQG\NRZMRG]\VNLZDFLP

8QLZHBUVDZ\AFEHW GIQLREZHVM 6HMPRQ DWW QIR D QHOXZ L OL $FD
ZZZ VHMPZDORDRBWM B ADOQ\#JP Di@pF RFO\
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ZLROMQ@QRMK*\FLH VLaA\WJZD4&

ZRWXPJRV PRZD QD VHMPLH OXE VHMPLNX

ZROQ\XU] GOQLGBRZ\ QLVNLHM UDQJL
Z\ELHUDQBHRFHGXUD SRELHUDQLDD WL BRI BW NRYIZALW S
[HQRFKRGULPKURQLVNR V]SLWDO

]JDVLDGDiU VWDIMP®&ZDi PLHMVERHZ&MBB QR FLGRIZAHM
JHOHQIALHUQ\ VWURQQLN

JIXENRUG]GNREQ\ VIODFRBLF JRA

JLHPVWZRU] G JLHPVNL NDQGX QDHRWNY HJIR

ZZZ VHMPZDOQ\ RUJ SO

S8QLZHBUVDZ LIREW GBI LRZHVM 6HMPRQ DWW QWX D RHMRZ L O L $SF'D
Z22Z VHMPZDORDREBWB ZDOQ\#JP Deli@ pE R\
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